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Box No. I Basis of the report 



1. With regard to the language, this report is based on the international application in the language in which it was filed, unless 
otherwise indicated under this item. 

I LZ] re P ort * s based on translations from the original language into the following language , 
which is the language of a translation furnished for the purposes of: 

| [ international search (under Rules 12.3 and 23.1 (b)) 

j^j publication of the international application (under Rule 1 2.4) 

| | international preliminary examination (under Rules 55.2 and/or 55.3) 

2. With regard to the elements of the international application, this report is based on {replacement sheets which have been 
famished to the receiving Office in response to an invitation under Article 14 are referred to in this report as "originally 
filed" and are not annexed to this report): 

| | the international application as originally filed/furnished 

the description: 

pages 2-43 as originally filed/furnished 

pages* 1 received by this Authority on 14 November 2005 with the letter of the same date 
pages* received by this Authority oh with the letter of 



X 



the claims: 



pages as originally filed/furnished 

pages* as amended (together with any statement) under Article 19 

pages* 44-45 received by this Authority on 14 November 2005 with the letter of the same date 
pages* received by this Authority on with the letter of 



X the drawings: 



pages 1,2 as originally riled/furnished 
pages* received by this Authority on with the letter of 
pages* received by this Authority on with the letter of 

| | a sequence listing and/or any related table(s) - see Supplemental Box Relating to Sequence Listing. 
3. | | The amendments have resulted in the cancellation of: 
J| the description, pages 
| | the claims, Nos. 
| | the drawings, sheets/figs 
| ] the sequence listing (specify): 
[ J any table(s) related to the sequence listing (specify): 

| 1 This report has been established as if (some of) the amendments annexed to this report and listed below had not been 
made, since they have been considered to go beyond the disclosure as filed, as indicated in the Supplemental Box (Rule 
70.2(c)). 

| | the description, pages 

| | the claims, Nos. 

| | the drawings, sheets/figs 

| [ the sequence listing (specify): 

| | any table(s) related to the sequence listing (specify): 
If item 4 applies, some or all of those sheets may be marked "superseded. " 
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Box No. Y Reasoned statement under Article 35(2) with regard to novelty, inventive step or industrial applicability; 
citations and explanations supporting such statement 



1. Statement 



Novelty (N) 


Claims 


1-9 


YES 




Claims 




NO 


Inventive step (IS) 


Claims 


1-9 


YES 




Claims 




NO 


Industrial applicability (LA.) 


Claims 


1-9 


YES 




Claims 




NO 



2. Citations and explanations (Rule 70.7) 

- Dl : WO 2000/033 1 58 A2 (TREDDER et al), 8 June 2000 

- D2: WO 2002/031740 A2 (ECREDIT.COM, INC.), 18 April 2002 

- D3: US 6,587,841 Bl (DEFRANCESCO et al), 1 July 2003 

The above documents represent the closest available prior art, and do not anticipate the claimed invention. In 
particular, the performance of electronic settlement of contracts and payment schedules is not disclosed, and the 
system's application to the consumer credit finance industry appears to be inventive. 
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A CONSUMER CREDIT FINANCE CASHFLOW FUNDING SYSTEM 

The present invention is directed towards the electronic processing of 
various financial instruments of funding, in particular the electronic processing of 
insurance premium funding services, professional fee funding services, 
5 membership fee funding services and retail funding services for merchants. 
BACKGROUND OF THE INVENTION 

The present invention seeks to improve cashflow funding services 
presently available. Examples of such cashflow funding services include 
insurance premium funding services for insurance underwriters, intermediaries 
10 and brokers professional fee funding services for professionals such as doctors, 
dentists, accountants and lawyers; membership fee funding services for groups, 
associations and organisations and retail funding services for merchants and 
service providers. 

Insurance Premium Funding is the term used to describe a form of finance 

15 which allows consumers to pay insurance premiums via an amortised instalment 
program, thus enabling the insurance broker to receive immediate cashflow and 
the consumer to conserve working capital. Professional Fee Funding is the term 
used to describe a form of finance which allows the clients to pay for professional 
fees via an amortised instalment program, thus enabling the professional to 

20 receive immediate cashflow and the client to conserve working capital. 
Membership Fee Funding is the term used to describe a form of finance which 
allows the members of groups, associations and organisations to pay for 
membership fees via an amortised instalment program, thus enabling the 
group/association/organization to receive immediate cashflow and the member to 

25 conserve working capital. Retail Funding is the term used to describe a form of 
finance which allows the customers of a merchant or service provider to pay for 
goods and services via an amortised instalment program, thus enabling the 
merchant/service provider to receive immediate cashflow and the customer to 
conserve working capital. 

30 Consider the following insurance premium funding example of a small business 
with a "general" insurance premium of $5000. In order to assist with cash 
management, an insurance broker may arrange to amortise this premium $5000. 
In order to assist with cash management, an insurance broker may arrange to 
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THE CLAIMS DEFINING THE INVENTION ARE AS FOLLOWS: 



1. A consumer credit finance cashflow funding system including a local 
processor operable by a broker, said local processor including an input means to 
allow said broker to input data in respect of a funding request, and said local 
5 processor analysing said data using predefined rules to determine whether 
funding will be offered in response to said funding request; wherein said local 
processor synchronises data with a central processor; and wherein when said 
funding is accepted said system performs electronic settlement of contracts and 
payment schedules. 

10 2. A system as claimed in claim 1, wherein when said local processor 
synchronises with said central processor, said central processor performs 
settlement of said funding request. 

3. A system as claimed in claim 1 or 2, wherein following a failed payment 
said system creates default fees and performs automatic resubmissions. 

15 4. A system as claimed in any one of claims 1 to 3, wherein said system 
forwards delinquent accounts to a debt collection service and notifies all 
stakeholders. 

5. A system as claimed in any one of the preceding claims wherein data 
stored on said local processor is replicated on said central processor. 

20 6. A system as claimed in any one of the preceding claims, wherein the 
synchronising of data includes transmission of the data including a header packet 
to authenticate and validate said data. 



7. A system as claimed in claim 6, wherein said data also includes database 
table and record identification codes. 

25 8. A system as claimed in any preceding claim wherein when said funding is 
accepted said system sources said funding from a plurality of funders. 
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9. A system as claimed in claim 8 wherein said system generates, processes 
and manages funding contracts for said plurality of funders in order to provide 
said funding. 

5 DATED this 1 4 th day of November 2005 
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